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NOTICE 

 
It is for information to all 2nd semester Major students of Economics that they have to submit the 

following assignments for the paper ‘Basic Elements of Economics’ on or before 30-03-2024. The 

allocation of assignments among the students are given in annexure 1. 

Annexure: 1 

 
SD/ 

Dr. Santosh Borkakati 

HoD, Economics 

 

Class Roll No. Allotted Assignments 

230391 to 2301250 Q1. Explain the characteristics of index number. Also, solve any 
two examples of mathematical problem of quantity price index by 
using following formula- 
(i)Laspeyres’s Method, (ii) Paasche’s Method 
(iii) Dorbish and Bowley’s Method, (iv) Fisher’s ideal Method 
 (V) Marshall- Edgeworth’s Method 
 
Q2. Distinguish between economics growth and development. 

Q3. Give an overview of the relationship between financial 
system and economic growth. 
 
Q4. Mention merits and Demerits of Arithmetic mean, Geometric 
mean, Harmonic mean, Range & Quartile deviation. 
 

2301260 to 2301444 Q1. Mention merits and demerits of Median, Mode, Mean 
deviation and Standard Deviation. 
 
Q2. Explain the basic features of Indian Economy. 
 
Q3. Briefly explain the components of a financial system and 
their interdependence. 
 
Q4. Explain the meaning and types of index numbers. Also, solve any 
two examples of mathematical problem of price index by using 
following formula- 
(i) Laspeyres’s Method 
(ii) Paasche’s Method 
(iii) Dorbish and Bowley’s Method 
(iv) Fisher’s ideal Method 
 (V) Marshall- Edgeworth’s Method 
 


